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IPT 2015 Property Tax Symposium
At-A-Glance

November 1-4, 2015
Austin, Texas
Concurrent Breakout Sessions (Select 1 of 4)

SUNDAY, NOVEMBER 1, 2015
4:00-7:30pm

Registration

5:00-5:30pm

New Member/First-Time Attendee Orientation

5:30-7:00pm

Welcome/Networking Social Hour

MONDAY, NOVEMBER 2, 2015
Opening of Symposium
GENERAL SESSION: The Rapidly Evolving Oil & Gas Industry

11:45-12:15

Lunch sponsored by: Archer & Greiner, P.C.

8:15-8:30am
8:30-9:45am

GENERAL SESSION: Top Ten Reasons Your Informal Appeal Failed
10:00-11:00am
- An Assessor’s Standpoint
11:15am12:15pm

GENERAL SESSION:
The Fine Art of Negotiating a Property Tax Appeal Settlement

12:15-1:15pm

Lunch Sponsored by: Pivotal Tax Solutions, LLC

Monday
1:15-2:15pm

• The Client-Attorney-Appraiser Relationship in a Complex Industrial Case
• Valuing Senior Housing & Facilities
• Have a Property Tax Ailment? Take a Pill from Another State or Local
Tax!
• Compliance Reporting (repeated at 2:30)
•
•
•
•

Leadership into the Next Generation
Fee Simple…It’s Not so Complicated
Understanding and Reporting CIPs
Compliance Reporting (repeated from 1:15)

Energy
Equipment Leasing
Golf/Recreational
Healthcare/
Senior Living
• High-Tech/Telecommunications

• Hotel
• Industrial
• Manufacturing
Plants
• Multi-Family
• Office

• Oil & Gas
• Retail
• Retail - Big Box/
Anchor Tenants
• Transportation

Concurrent Breakout Sessions (Select 1 of 4)
Tuesday
1:30-2:30pm

•
•
•
•

Developer/Tenant Property Tax Appeals
Negotiating Property Tax Appeals & Incentives Concurrently
Island of Misfit Taxes
Owner-Occupied Commercial Buildings & Corporate Campuses

Concurrent Breakout Sessions (Select 1 of 4)

Concurrent Breakout Sessions (Select 1 of 3)

Tuesday
2:45-3:45pm

• Update on Current Thinking & Practice on Business Value
• Real Property Roundtable
• Personal Property Roundtable

6:00-7:30pm

Networking Social Hour Sponsored by: O’Keefe Lyons & Hynes, LLC

WEDNESDAY, NOVEMBER 4, 2015

Networking Social Hour Sponsored by:

Grant Thornton LLP & Law Offices of Nicholas A. Furia, PLLC
Continental Breakfast (For guests of hotel residing under IPT’s group rate)

Concurrent Breakout Sessions (Select 1 of 4)
Tuesday
8:15-9:15am

•
•
Tuesday
•
12:15-1:15pm •

• Rules of Evidence on Opinions of Market Value in Court or
Administrative Hearings
• Trends & Valuation Concerns for Renewable Generation
• Leasing Industry for Business Personal Property
• Challenges of Rapidly Changing Commodity Prices on Texas Oil & Gas
Property Tax Valuations

TUESDAY, NOVEMBER 3, 2015
7:00-8:00am

The Use of Ratio Studies in Assessment Litigation (repeated from 9:30)
The Dark Store Misnomer
Changing Technology & Its Impact on Property Tax (repeated from 9:30)
Advanced Tax Forum III - Navigating Tax Policy & Public Relations

Industry Roundtable Discussion Sessions

Concurrent Breakout Sessions (Select 1 of 4)

Concurrent Breakout Sessions (Select 1 of 4)

6:00-7:30pm

Concurrent Breakout Sessions (Select 1 of 4)
Tuesday
10:4511:45am

Continental Breakfast Sponsored by: Herman Katz Cangemi & Clyne, LLP

Monday
3:45-4:45pm

• Advanced Tax Forum II-Intangibles - Quantification of Value
•
•
•
•

7:00-8:00am

Monday
2:30-3:30pm

• The Use of Ratio Studies in Assessment Litigation (repeated at 10:45)

Tuesday
• The Cost Approach: Applying the Proper Replacement “Cost New”
9:30-10:30am • Changing Technology & Its Impact on Property Tax (repeated at 10:45)

•
•
•
•

The Property Tax Appeal Processes in Multiple States
Value-In-Use vs. Value-In-Exchange – What Does That Mean?
Embedded Savings: Getting Property Tax Relief for Embedded Software
Advanced Tax Forum I-Intangibles - Identification & Justification

7:15-8:15am

Continental Breakfast (For guests of hotel residing under IPT’s group rate)

8:30-9:45am

GENERAL SESSION: Redevelopment Through Tax Incentives

10-10:30am

GENERAL SESSION: Governor Mary Fallin - Invited (Joint Session with C&I)

10:30-11:30am

GENERAL SESSION: Ethics (Joint Session with C&I)

11:30-Noon

GENERAL SESSION: Governor Susana Martinez - Invited (Joint Session C&I)

12:00 Noon

ADJOURN

Charging Station Sponsor: Altus Group — Mobile App Sponsor: Sikich LLP
Internet Service Sponsor: Crowe Horwath LLP

IPT Property Tax Symposium
Preliminary Program

Sunday, November 1
4:00-7:30 pm
Registration

5:00-5:30 pm
New Member Welcome
5:30-7:00 pm
“Welcome to Austin Texas”
Networking Social Hour

Monday, November 2
7:00-8:00 am
Continental Breakfast
(Guests of Hotel) Sponsored by:

Herman Katz Cangemi &
Clyne, LLP
7:30 am-4:00 pm
Registration
8:15-8:30 am
Opening of Symposium

Program Chair:
Gregory R. Broege, Esq.
Ajalat, Polley, Ayoob & Matarese
Glendale, CA
Welcome by IPT President:
Margaret C. Wilson, CMI, Esq.
Wilson Agosto LLP
Somerville, NJ

8:30-9:45 am

Keynote Session

Rigs to Retail: the Rapidly
Evolving Oil and Gas
Industry
We’ve all heard it before: the
one thing that is constant is
change, and that is especially
true for the oil & gas industry! It
is affected by political, regulatory
and economic events on global,
national and regional levels. And
as the US emerges as a vital force
in the global energy market, the
implications for tax professionals
are constantly evolving. So, how
does this affect you? Chris John,
a former U.S. Congressman
and current president of the
Louisiana Mid-Continent Oil and
Gas Association, will provide
an inside look into this everchanging industry from exploration
and production to refining and
marketing. His experience as a US
Congressman will provide insight to
the political influences that impact
policy and when combined with his
perspective as a trade association
president, he will provide an unique
insight that looks at both sides of
the industry and tells you why a
bright future persists despite the
challenges ahead!
Learning Objectives:
After attending this session, the
participant will be able to:
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•

Identify the major challenges
facing the oil and gas industry
today.

•

Examine how state and federal
policies impact oil and gas
operations.

•

Recognize the role of the
United States in supplying the
world’s energy needs.

•

Assess the importance of tax
policy and legal environment
for industry growth

He will also provide some helpful
tips on how appraisers, property
owners and their agents can be
better prepared for the process.
Learning Objectives:
After attending this session, the
participant will be able to:
•

Avoid the most common
mistakes made in preparation
for an appeal of value

•

Detect potential shortcomings
in your value presentations and
apply strategies to overcome
them

•

Implement best practices for
dealing with an assessing
authority both informally and
formally

Keynote Speaker:
Chris John

President
Louisiana Mid-Continent Oil and Gas
Association
Baton Rouge, LA

10:00-11:00 am
General Session

Top Ten Reasons Your
Informal Appeal Failed- An
Assessor’s Standpoint
You came, you presented, and…
you came up short. Now, you’re
left wondering what went wrong.
Assessors have seen it all, and
Alvin Lankford, Chief Appraiser of
Williamson County in Austin, Texas,
will share his experiences and
perspective. Using his humor, Alvin
will present a discussion of what
can go wrong and what to avoid,
and how to handle the unexpected.

Speaker:
Alvin Lankford, RPA, CAE

Chief Appraiser
Williamson Central Appraisal District
Georgetown, TX

11:15-12:15 pm
General Session

The Fine Art of Negotiating
a Property Tax Appeal
Settlement
Negotiating a property tax appeal
settlement is an interactive
process. During this session,
we will focus on the common
aspects of negotiating a settlement
5

Monday

Monday

from informal discussions about
assessments with assessors to
negotiating deals after litigation
begins. It will also cover various
negotiation scenarios, including
how to negotiate a settlement in the
face of weak evidence. The session
will also address how to best utilize
expert appraisers, from early in
the negotiation process where the
stage is being set - to making the
cost/benefit decision of whether
to proceed to trial. Recognizing
that there is a certain subjective
aspect to the tax appeal, an
experienced panel will discuss the
essential characteristics involved in
successful negotiations, including
the ability to influence the opposing
party and the flexibility needed to
not take negotiations personally.
The panel will also present a logical
balance between costs versus
settlement and the fiscal impact on
all affected parties.
Learning Objectives:
After attending this session, the
participant will be able to:
•

knowledge to a competitive/
negotiating advantage
•

Recognize how to properly
see the case through your
opponent’s eyes to help you
adapt your strategy to facilitate
settlement

Speakers:
Edye McCarthy, IAO
Assessor
Town of Greenburgh,
Westchester County
Greenburgh, NY

Francis W. O’Malley, Esq.
Partner
Worsek & Vihon, LLP
Chicago, IL

Rebecca M. Speno, Esq.

Member
Bond, Schoeneck & King, PLLC
Syracuse, NY

John W. VanSanten, CRE, MAI,
MRICS
Managing Director | Valuation &
Financial Opinions
Stout Risius Ross, Inc.
Chicago, IL

Recognize that the cornerstone
of good negotiation strategy
is to effectively manage
uncertainty

12:15 pm
Lunch
Sponsored by:
Pivotal Tax Solutions, LLC

•

Identify at various stages in the
appeal process if (and when)
settlement is preferable to trial
(cost - benefit analysis)

1:15-2:15 pm
Concurrent Breakout Sessions

•

Distinguish the perceptions
of all players in the tax
appeal process and use that
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The Client-AttorneyAppraiser Relationship in a
Complex Industrial Case

A look at the unique challenges
encountered in industrial
assessment appeals – from the
perspective of the corporate
property owner, the appraiser
and the attorney. Because the
industrial property is usually one
of, if not the, biggest taxpayers in
the county, assessment appeals
frequently attract media attention
and invite reaction from the public
and opponents that have nothing
to do with value, but everything
to do with getting the assessment
lowered. And, the valuation of
industrial properties is complex the appraiser is often faced with
the unenviable trifecta of an aging
property that is owner-occupied,
with no comparable sales.
Using ripped-from-real-life
examples, the panel will address
expectations, common challenges,
mistakes, strategies and lessons
learned in industrial assessment
appeals.
Learning Objectives:
After attending this session, the
participant will be able to:
•

Formulate an overall strategy
for assessment appeal
reduction in view of “soft”
factors such as media,
understanding the internal
corporate hierarchy, size of the
reduction sought, unwritten
practice in the jurisdiction and
sentiment in individual taxing
districts

•

Turn the cost approach to your
advantage. Apply concepts
of economic and functional
obsolescence to illustrate why
cost does not equal real estate
value

•

Prove depreciation from
comparable sales

•

Relate the valuation theory to
value-in-exchange and the law
of the jurisdiction

•

Evaluate settlement
opportunities at every stage of
the appeal – pre-administrative
hearing, at court, prior to
appraisal exchange, during
mediation, during and even
after trial

Speakers:
Christine M. Rohde, CPA
Tax
Alcoa Inc.
Pittsburgh, PA

Mark R. Shonberg, MAI

Vice President
Valbridge Property Advisors Pittsburgh
Pittsburgh, PA

Moderator/Speaker:
Sharon F. DiPaolo, Esq.
Partner
Siegel Jennings Co., L.P.A.
Pittsburgh, PA
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1:15-2:15 pm

The Rising Market For
Senior Housing Properties:
Valuing Senior Housing
and Facilities
With the rapid increase in the
senior population, there is an
increasing demand for the
valuation of existing and proposed
independent living, assisted living
and skilled nursing facilities, among
others that cater to the senior
population. An experienced panel
will examine the critical valuation
issues for these property types and
discuss the different aspects of
valuating senior housing, including
the different types of facilities and
the issues that may arise in the
valuations of each. Each panelist
will bring a different perspective on
these issues and collectively will
address larger concerns such as
how to value intangible business
assets and a skilled workforce.
Learning Objectives:
After attending this session, the
participant will be able to:
•

Recognize the unique attributes
of senior housing properties

•

Apply the common approaches
to value; differentiate how
the income approach is used
in the evaluation of senior
housing and the roles the sales
comparison and cost approach
play in the final determination
of value
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•

Assess the various potential
issues with respect to the
valuation of intangibles such
as a skilled work force and
evaluate how these intangibles
affect value

Speakers:
Eugene C. Hendrickson, CMI
Director, Property Tax
Kindred Healthcare, Inc.
Louisville, KY

Nancy Myers, MAI

US National Practice Leader/Senior
Housing Valuation & Advisory
Colliers International Valuation &
Advisory Services (CIVAS)
Chicago, IL

Daniel P. Zazzali, Esq.
Partner
McCarter & English, LLP
Newark, NJ

1:15-2:15 pm

Have a Property Tax
Ailment? Take a Pill from
Another State or Local Tax!
Often different taxes within a state
or city’s tax system will address
the same transaction, property or
business. The treatment by the
different taxes may be in conflict
or harmony, but either case may
offer opportunities in property tax
controversies. This session will
examine the various intersections
of law and substance among state
and local taxes and the application
of principles from other state and
local taxes to property tax issues.

Monday

For example, the definition of
inventory for sales tax may be
helpful in determining the scope
of a property tax exemption for
inventory in the same state. Nexus/
situs issues, intangible value
concepts, realty vs. personalty, etc.,
all have developed bodies of law
in the various state and local tax
schemes. Through the use of real
world examples, this session will
demonstrate how such crossover
between taxes can occur and
how taxpayers can use it to their
advantage.
Learning Objectives:
After attending this session, the
participant will be able to:
•

Identify the major areas of
crossover between property tax
and other state and local taxes

•

Differentiate the incidence of
tax of various state and local
taxes and the effect on property
tax analysis

•

Evaluate the applicability
of case law, statutes and
administrative rules in other
areas of state and local tax
and apply them to property tax
issues

•

Identify, with respect to
transaction planning, potential
problem areas arising out of
differing state and local tax
treatment

•

Recommend legislative
or administrative rule
amendments to harmonize

conflicting treatments between
property tax and other state
and local taxes
Speaker:
Richard J. Ayoob, Esq.

Partner
Ajalat, Polley, Ayoob & Matarese
Glendale, CA

1:15-2:15 pm

The Big Challenge: Getting
the Facts Straight

(Repeated at 2:30 pm)
When no information, bad information or limited information is provided for use on personal property
compliance and appeals, many corporate tax departments and their
respective in-house staff are at
the mercy of the internal corporate
pipeline for information. Frequently
timely communication of accounting policies, asset booking policies, cash management policies,
purchase price allocations, definitions and positions is not made to
those professionals responsible for
compliance and tax minimization
for personal property. This holds
true for advising consultants, vendors and lawyers as well, and can
cause delays, frustration and even
monetary loss. Learn techniques
for avoiding unnecessary delays
in this session designed for individuals faced with difficulties in
obtaining complete and accurate
disclosure from clients or internal
departments, necessary to meet
legislated filing requirements in a
9
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timely manner. This session cover
all aspects of information gathering
beginning with collecting data, inspecting it for accuracy, interpreting
the data received, and applying
it in the compliance and appeals
processes, all skills that make for
a better overall process and added
value to clients and companies.
Learning Objectives:

•

Summarize legislative
requirement’s, relevant
professional standards
and liability for erroneous
information

•

Examine definitions of what a
cost represents that is booked
internally, how it will eventually
be used in compliance and
how it relates to taxable statute
definitions

After attending this session, the
participant will be able to:

Speakers:

•

Ryan J. Gibbs

•

•
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Demonstrate where to start to
get good information from the
beginning of the process for
business personal property
compliance, and assess
potential risks in providing
erroneous information that
can be interpreted by the
assessment community as
understated, and also providing
overstated values
Judge how to report assets
that are possibly not taxable
while preserving all options
for getting them removed,
and explain best practices
to address consequences
of overstated or understated
declaration of assets on both
compliance or values
Identify how to create an
environment and a pipeline
which facilitates timely receipt
of required information, while
complying with professional
and ethical standards when
provided bad, incomplete or no
information

President/Owner
The Gibbs Firm, LPA
Cincinnati, OH

Steven G. Mills, CMI
Senior Director
Altus Group
Southlake, TX

2:30-3:30 pm
Concurrent Breakout Sessions

Leadership into the Next
Generation

In many organizations, the property tax department is perceived
as an afterthought or possibly a
compliance center. Beyond this
perception is the ability to financially benefit your organization and
develop the people around you.
The primary focus of this session
will be on the leaders in a corporate tax group who will provide an
overview of leadership from a corporate tax leader perspective. An
experienced panel will discuss best
practices in marketing your team

Monday

to the rest of your organization and
how to manage a new generation
of professionals with differing behaviors and viewpoints who will be
joining your team. They will share
how their skills and expertise is
leveraged beyond core compliance
and their influence changed the
perception of the property tax team.
The panel will also discuss their
successes and challenges in building the next generation property tax
leader.
Learning Objectives:
After attending this session, the
participant will be able to:
• Recognize additional areas
where property tax benefits the
organization and how to deliver
that benefit
• Determine best practices in
maximizing the effectiveness of
your team
• Identify the characteristics of a
successful property tax team
and how to demonstrate your
value
• Determine the key components
to building the next generation
leader
Speakers:
Pablo A. Franco

Adam C. Strasser, CMI, Esq.

Kendall Lees, CPA

•

President - Managing Partner
Wilson & Franco
Houston, TX

Real Estate Expense Manager
Kohl’s Department Stores, Inc.
Hartland, WI

Senior Tax Manager, Real Estate Tax
Appeals
Walgreen Co.
Deerfield, IL

2:30-3:30 pm

Fee Simple…It’s Not so
Complicated
Where do fee simple data for cap
rates and prices come from? If
sales of leased income properties
reflect leased fee transactions;
investor surveys reflect leased
fee expectations; and the band
of investment technique typically
represents leased fee assumptions,
how does fee simple come into
play? This session will answer
these questions through a detailed
analysis of the interplay among cap
rate surveys, band of investment
and cap rates from actual sales,
explaining how most of these are
always leased fee cap rates, but
are often misinterpreted as fee
simple.
Learning Objectives:
After attending this session, the
participant will be able to:
•

•

Demonstrate how to ask
the right fee simple related
questions when verifying a
comparable sale
Define what a fee simple proxy
is
Explain how you can use all
of the comp sales to derive a
fee simple cap rate and price
conclusion
11
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•

Examine how to use fee simple
proxies to fine-tune your
conclusion
• Illustrate examples of extracting
fee simple cap rates and prices
per square foot from leased fee
data
• Discuss practical applications
of qualitative and quantitative
adjustment grids to derive fee
simple conclusions
Speaker:
Peter F. Korpacz, MAI, CRE,
FRICS
President
Korpacz Realty Advisors, Inc.
Mount Airy, MD

After attending this session, the
participant will be able to:

Speakers:

different perspectives and uses.
During this session, a panel made
up of a financial appraiser, a
property tax attorney and a real
estate appraiser, who each have
strong opinions and unique points
of view on this subject, will discuss
recent and relevant court decisions,
current teachings in various
appraisal societies and explore the
pros and cons of a broad range
of methods. This will include,
most prominently, the use of the
lease coverage ratio to address
properties held by a REIT.

David H. LeVan, CMI

Learning Objectives:

•

Evaluate the various
components “ingredients” that
make up the CIP “pizza”

•

Discover how CIP is defined
and treated in various
jurisdictions

•

Develop valuation arguments
for CIP

•

Identify reporting opportunities
with CIP

CEO
Advantax, Inc.
St. Charles, IL

2:30-3:30 pm

Trey Novosad, CMI

What’s a Half-Baked Pizza
Worth? – A practical
approach to understanding
and reporting CIP

2:30-3:30 pm

What is a project worth when it’s
50% complete? What about a
project that is only 25% complete?
Construction in Progress (CIP)
can be difficult to value and even
more difficult to explain and
seems to be handled differently
from state to state. In fact, some
states don’t even officially address
CIP. This session is designed to
provide practical ideas for looking
at the value of CIP and reporting it
appropriately.
Learning Objectives:
12
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After attending this session, the
participant will be able to:
•

Appreciate the schools of
thought behind various
methods used to calculate
business value

•

Integrate current trends in
business value computations
and verbiage from court
decisions into appeals

Managing Member
Petrotax Energy Holdings, LLC
Austin, TX

The Big Challenge: Getting
the Facts Straight
(Repeated from 1:15 pm)
3:45-4:45 pm
Concurrent Breakout Sessions

As Lively as Ever: Update
on Current Thinking and
Practice on Business
Value
Estimating business value for
property tax appeal and litigation
purposes is a topic that has many

•

Grasp the pros and cons of
applying the lease coverage
methodology for properties in
REITS

Speakers:
David E. Dodd, MBA

Managing Director
EQUUS Property Tax Services
Richardson, TX

Joseph A. Pickart, Esq.

Shareholder; SALT Practice Leader
Whyte Hirschboeck Dudek S.C.
Milwaukee, WI

3:45-4:45 pm

Real Property Roundtable
The Real Property Roundtable
delivers an engaging mix of
discussion, debate and the free
exchange of ideas on the most
important issues facing real
property tax professionals. If you
decide to attend this session,
come prepared to participate!
During the session, the experts
on the roundtable will have an
open exchange with each other
and the audience members in an
effort to identify motivations and
resolutions for the topics that are
top of mind for those in the industry.
Attendees will have the opportunity
to share their stories and learn best
practices.
Learning Objectives:
After attending this session, the
participant will be able to:
•

Identify workable solutions and
how to implement them

•

Discuss key industry issues
and strategies for resolving
them

Facilitators TBA

Mary A. O’Connor, ASA, CFE

Partner, Valuation and Dispute Advisory
Services
Sikich LLP
Chicago, IL

13

Monday and Tuesday

Tuesday

3:45-4:45 pm

Tuesday, November 3, 2015

•

Personal Property
Roundtable

7:00-8:00 am
Continental Breakfast
(Guests of Hotel)

Carry out a tax appeal from
start to finish including the
payment of refunds

•

Predict potential issues in
the process that may impede
completing an appeal including
less known steps or forms that
are common stumbling blocks

The world of personal property tax
is complex and ever evolving. Join
a team of industry experts as they
weigh in on the issues and topics
most important to professionals
in this field. The session will be
conducted in a roundtable format,
allowing the audience to listen in on
the discussion and debate of these
industry leaders and inviting them
to participate in the discussion,
exchanging ideas and sharing best
practices. Attendees who select
this session should come prepared
to participate!
Learning Objectives:
After attending this session, the
participant will be able to:
•

Identify workable solutions and
how to implement them

•

Discuss key industry issues
and strategies for resolving
them

Facilitators TBA
6:00-7:00 pm Reception
Sponsored by:
Grant Thornton LLP
and
Law Offices of Nicholas A. Furia,
PLLC
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8:15-9:15 am
Concurrent Breakout Sessions

How Does it Work? The
Property Tax Appeal
Processes in Multiple
States
Each jurisdiction has its own unique
way of handling tax appeals. Some
are taxpayer friendly and are willing
to help reach a fair value, while
some seem to be resistant to any
discussions on the merits of an
appeal. This session will highlight
appeals for both real and personal
property in several jurisdictions
with an emphasis on TX, AZ,
CA, FL, and PA. Along with how
to effectively communicate with
assessors, the speaker will discuss
how to take an appeal from start to
finish, including the actual refund
when taxes have been overpaid.
Learning Objectives:
After attending this session, the
participant will be able to:
•

Classify jurisdictions by level
of difficultly and/or barriers to
entry

•

Apply understanding of the
appeal processes for an
effective appeal

•

•

Employ knowledge of the
different levels of appeal to
determine how to be most
effective
Examine the process and make
improvements for the next time
around

Speaker:

is applicable. Also in the mix is
the courts’ interpretation that may
not necessarily agree with the
appraisal profession. This session
will help you understand these
obstacles and how to overcome
them.
Learning Objectives:
After attending this session, the
participant will be able to:
•

Interpret the differences
between the concepts of valuein-exchange compared to
value-in-use

•

Recognize what design
characteristics can cause
property to fall in the realm of
special-purpose assessment
treatment

•

Prepare for the potential tax
liability of a higher assessment
due to special purpose and
value-in-use treatment

•

Investigate the prevalence
and probability of the courts
invoking value-in-use in their
home states and rendering a
higher assessment

William O. Ryan, CPA

Partner
Pivotal Tax Solutions LLC
Mesa, AZ

8:15-9:15 am

Value-In-Use vs. Value-InExchange — What Does
That Mean?
Assessors may treat your industrial
property as special purpose using
the premise of value-in-use. This
concept is defined and applied
by the appraisal industry under
several complex concepts and
valuation methods. Building
design, purpose, highest and
best use, and availability of
comparable sales affect how the
appraisal is structured and how
value-in-use or value-in-exchange

Speaker:
Michael J. Kelly, MAI, SRPA

President
Real Estate Analysis Corporation
Chicago, IL
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Tuesday

8:15-9:15 am

Embedded Savings:
Getting Property Tax Relief
for Embedded Software

Can savings been found in software? This session will address
how taxpayers should seek property tax reductions for embedded
software in jurisdictions that allow
an exemption and how to obtain
it. The session will describe how
taxpayers can prove the existence
of such software and then prove
its value, and how to check the law
and/or regulations in the pertinent
jurisdiction to see what types of
software are considered exempt.
For example, in California “basic
operational software” is taxable, but
all other software (often called “processing programs” or “application
software”) is exempt. The taxpayer
generally bears the burden of proving the value of such application
software. This session will identify
the methods most often used to
prove such values, and the relative
likelihood each such method will be
accepted by the taxing authorities.
Learning Objectives:
After attending this session, the
participant will be able to:
•

•
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Analyze the pertinent law and
regulations authorizing the
exemption for embedded software
Evaluate whether exempt software exists within the personal
property which is otherwise
taxable

Formulate the several ways in
which the value of the embedded software could be shown
to the local tax authorities
• Predict which methods of proving value are likely to be the
most successful
Speakers:
John Despotakis
•

Tax Manager
Apple Inc.
Cupertino, CA

Lawrence L. Hoenig, Esq.
Tax Partner
Pillsbury Winthrop LLP
Palo Alto, CA

8:15-9:15 am

Tuesday

lieu of attending Tuesday morning
concurrent sessions.
In this forum, participants will
discuss the difference between
intangible assets and tangible
assets. Come prepared to discuss
your experiences and questions
regarding the identification of
intangibles and rationale to exclude
from assessment.
Learning Objectives:
After attending this session, the
participant will be able to:
•

Distinguish a wide array of
intangible assets from tangible
personal and real property.

•

Explain that the all three
approaches to value includes
all components of value and
how to segregate intangibles
for the total value.

•

Confidently review personal
property tax asset invoices to
determine which percentage
of assets are taxable and
nontaxable.

Advanced Property Tax Forum
Part I

Intangibles: Identification
and Justification

The Advanced Property Tax
Forum is designed for property
tax professionals with 15 years
or more of experience who are
looking for a different session
from the typical symposium
presentation. This will be an
interactive, highly-participatory and
engaging discussion focusing on
a particular topic or theme. The
forum provides the opportunity
for participants to harness their
collective knowledge, test their
strategies out on colleagues, and
formulate new ideas to apply in
their own practices. It is comprised
of three 60 minute segments in

Facilitators:
Robert D. Butterbaugh, CMI
President

Butterbaugh Tax Solutions Group
LLC
Middletown, DE
Samuel C. Kinslow, CMI

Executive Director, Property Tax
Ernst & Young LLP
Houston, TX

Kathy G. Spletter, ASA
Vice President
Stancil & Co.

Irving, TX

9:30-10:30 am
Concurrent Breakout Sessions

The Use of Ratio Studies in
Assessment Litigation

(Repeated at 10:45 am)
Ratio studies are a primary
tool for measuring assessment
performance accuracy and
uniformity on a class-wide or
jurisdiction-wide basis, both
internally for assessing officials
and externally for taxpayers and
their representatives. Litigation
involving ratio studies can be highly
complex, lengthy and expensive.
However, no other tool offers as
much utility in assisting taxpayers
determine whether assessments
systematically deviate from the
constitutional and legal principles
and standards that govern them.
Panelists will present the basics
of ratio studies and describe their
use in cases involving broadbased constitutional and statutory
legal challenges to property tax
assessments.
Learning Objectives:
After attending this session, the
participant will be able to:
• Differentiate the types of
ratio studies, what they
can measure, and how the
results of a ratio study may
be used to evaluate facts
related to constitutional
and statutory assessment
challenges
17
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•

•

Identify the basic features of a
ratio study, including statistical
samples, measures of central
tendency, and measures of
reliability (confidence intervals)
Examine some of the different
perspectives on ratio studies
and their use, from the
viewpoints of local assessing
officials, state-level assessment
oversight officials, taxpayers
and their legal representatives,
and academic experts.

Speakers:

the replacement facility should be
and an effective appraiser must
understand what the “market”
would do . The speakers will
dive into the concepts involving
the proper legal, regulatory and
economic replacement facility and
discuss how to apply it in the cost
approach.
Learning Objectives:
After attending this session the
participant will be able to:
•

Mark R. Davis, Esq.

Partner
O’Keefe Lyons & Hynes, LLC
Chicago, IL

David A. Schneider, Esq.
Partner
Archer & Greiner, P.C.
Princeton, NJ

•

Comprehend the general
concepts of “cost new”

•

Identify the proper use of “cost
new” in performing a cost
approach

•

Identify issues surrounding
legal, regulatory and economic
issues that affect the
replacement “cost new”

9:30-10:30 am

The Cost Approach:
Applying the Proper
Replacement “Cost New”
This session focuses on the
correct starting point within the
cost approach and what the
proper “cost new” utilized in
the approach should be. It will
review the differences between
reproduction “cost new” and
replacement “cost new” and walk
through the appropriateness of
utilizing one or both in the cost
approach. Legal, regulatory and
economic issues often dictate what
18

Recognize the options a
purchaser has when looking to
buy a particular group of assets

•

Discover the unique and
complex factors that must be
considered in selecting the
correct replacement facility

Tuesday

9:30-10:30 am

Rapidly Changing
Technology and Its Impact
on Property Tax
(Repeated at 10:45 am)

Big changes - Cloud Computing,
big data, Internet of Things,
software designed networking
(SDN), gigabit access, etc.,
are happening in technology.
These changes are already
having property tax implications
for communications and data
providers, and they will soon impact
other companies across most
industries. This session provides
an overview of how technology
trends such as cloud computing
and big data impact property issues
like obsolescence, valuation,
abatements, credits, and incentives
may lower or altogether be exempt
from property taxes.
Learning Objectives:
After attending this session, the
participant will be able to:
•

Define, at a very basic
level, key technological
advancements such as cloud
computing and big data

•

Determine how new
technologies are related and
how they may impact you and
your clients

•

Assess how new technology
is impacting basic property tax
issues such as obsolescence,
valuation, abatements, credits,
and incentives for companies

Speakers:
Mark D. Lansing

Partner
Barclay Damon, LLP
Albany, NY

Kevin Reilly, ASA
Managing Partner
evcValuation LLC
Brookfield, WI

•

Discuss how these changes
(and other technology changes)
impact property taxes

Speakers:
Michael J. Mupo, CMI, CPA, Esq.
Director - Property Tax
Verizon
Basking Ridge, NJ

Lawrence K. Vanston, Ph.D.
President
Technology Futures, Inc.
Austin, TX

9:30-10:30 am
Advanced Property Tax Forum
Part II

Intangibles:
Quantification of Value
The Advanced Property Tax Forum
Part II is designed for property tax
professionals with 15 years or more
of experience who are looking for
a different session from the typical
symposium presentation.
This forum will cover analysis of
the three approaches to value for
real property tax on an industry
specific basis and provide
recommendations on removing
from overall value. Additionally, the
session will discuss the personal
property total fixed asset and
provide ideas on how to bifurcate
the nontaxable component from the
taxable.
Learning Objectives:
After attending this session the
participant will be able to:
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•

•

•

Distinguish a wide array of
intangible assets from tangible
personal and real property.
Explain that the all three
approaches to value includes
all components of value and
how to segregate intangibles
for the total value.
Confidently review personal
property tax asset invoices to
determine which percentage
of assets are taxable and
nontaxable.

Facilitators:
Robert D. Butterbaugh, CMI
President

Butterbaugh Tax Solutions Group
LLC
Middletown, DE
Samuel C. Kinslow, CMI

Executive Director, Property Tax
Ernst & Young LLP
Houston, TX

Kathy G. Spletter, ASA
Vice President
Stancil & Co.
Irving, TX

10:45-11:45 am
Concurrent Breakout Sessions

The Use of Ratio Studies
in Assessment Litigation

10:45-11:45 am

appraisal theories and
approaches to valuing big-box
retail properties

The Dark Store Misnomer
What does the term “Dark Store”
mean? Is it as scary as it sounds?
Should you be afraid of it? In
response to a growing number of
appeals and legislation nationwide
addressing the proper valuation
of big-box retail stores for ad
valorem tax purposes, this session
will discuss the different valuation
approaches that have succeeded
and how they have been opposed.
The speakers will review the use of
the sales of vacant retail properties
as fee simple comparables in
recent appeal decisions in Indiana,
Michigan, and other states. They
will also discuss the impact these
decisions have in changing state
tax legislation, the consequence
of those legislative changes, and
how assessors are winning the
PR battle by vilifying appropriate
appraisal methodology with use of
the nefarious term “Dark Store.”
You will see that in the end, there
really is nothing to be afraid of.
Learning Objectives:
After attending this session, the
participant will be able to:
•

(Repeated from 9:30 am)

•
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Demonstrate why Assessors’
valuations do not represent
market value of taxpayer
owned and operated retail
properties
Recognize the different

•

Identify attempts by assessors
to pervert USPAP compliant
assessment theory in their
appraisals

•

Analyze legislative efforts
to combat recent taxpayer
victories

•

Discover how this
misunderstanding could well
spread to assessments of other
taxpayer owned industrial and
retail properties

Speakers:
Laurence G. Allen, MAI, CFA,
MRICS
Principal
Brekan Nava Allen Group
Tempe, AZ

Benjamin F. Buckles, JD, CMI
Sr. Tax Manager
Crowe Horwath LLP
South Bend, IN

Stephen H. Paul, Esq.

Partner
Faegre Baker Daniels LLP
Indianapolis, IN

10:45-11:45 am
Advanced Property Tax Forum
Part III

Navigating Tax Policy and
Public Relations
The Advanced Property Tax Forum
Part III is designed for property tax
professionals with 15 years or more
of experience who are looking for
a different session from the typical
symposium presentation.
You are overpaying taxes on a
large property and intend to appeal.
Will there be a public relations
backlash and how do you deal
with it? Will a big win cause more
negative publicity? And worst of all,
does a big win provoke a harmful
legislative response? Recent
cases have brought these issues
to the forefront. This Forum will
address common public perception
and policy concerns faced by
property owners and their agents.
The facilitators will lead a group
discussion of highly experienced
property tax professionals to share
experiences and strategies, using
scenarios from experience, for
dealing with these concerns.

10:45-11:45 am

Learning Objectives:

Rapidly Changing
Technology and Its Impact
on Property Tax

After attending this session, the
participant will be able to:

(Repeated from 9:30 am)

•

Gain insight into public
relations strategies to address
media coverage high-profile
appeals
21
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Tuesday
•

Prepare for the publicity of a
significant win

•

Avoid or address political and
legislative efforts to “reverse”
judicial decisions

•

Participate in the development
of industry policies, goals,
and strategies to promote
a positive and fair view of
property tax appeal actions
and to minimize negative
public and political backlash

Facilitators
Charles E. Gilliland, Ph.D.
Research Economist
Texas A&M University
Real Estate Center
College Station, TX

Mark S. Hutcheson, CMI, Esq.
Partner
Popp Hutcheson, PLLC
Austin, TX

11:45 am-12:15 pm
Lunch
12:15-1:15 pm

Property Tax Industry
Roundtables
The Property Tax Symposium
Roundtables have always been
a popular IPT tradition. This year
the roundtable will be conducted during the lunch hour, which
creates an environment suited
to discussion and the exchange
of ideas. Join colleagues in your
industry in an informal discussion
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group to discuss experiences and
share best practices on the most
important current and emerging
topics in property tax. This year the
roundtables will include:
• Energy
• Equipment Leasing Industry
• Golf/Recreational
• Healthcare/Senior Living
• High-Tech/Telecommunications
• Hotel
• Industrial (Warehouse, Flex,
Light Assembly)
• Manufacturing Plants (Personal
and Real)
• Multi-Family
• Office
• Oil & Gas
• Retail
• Retail - Big Box/Anchor Tenants
• Transportation
Learning Objectives:
After attending this session, the
participant will be able to:
•

Discuss key and significant
issues affecting specific
sectors

•

Identify workable solutions and
how to implement

•

Identify new and emerging
industry trends

Facilitators TBA:

1:30-2:30 pm
Concurrent Breakout Sessions

The Mall – Dinosaur or
Dyn-o-mite? Approaches
to Value through the Eyes
of Developers, Tenants and
the Law
Developers and tenants have long
shared a symbiotic relationship
within the mall, but does the
relationship extend to valuation
approaches, administration and
appeals? As consumer shopping
patterns and retail real estate
appetites change, valuation
approaches and techniques for
retail also change. During this
session, the speakers will discuss
applicable and preferred valuation
approaches (cost, income, sales
comparison) typically used when
valuing according to property type
and how the shift in traditional
brick and mortar real estate
has impacted assessments.
Additionally, the session will
identify recent trends and case law
affecting traditional malls, power
centers and big box stores, asking
the question if there are ways
developers and tenants can work
together for mutually beneficial
outcomes related to valuation and
appeal strategies.
Learning Objectives:
After attending this session, the
participant will be able to:
•

Relate how developers and
tenants have historically

approached mall valuation
and appeals and evaluate new
techniques
•

Discover new trends in
consumer shopping patterns
(lifestyle centers, power
centers and online) and real
estate preferences for retailers

•

Recognize recent cases and
case law involving malls,
anchors and big box stores
and note recent similarities or
differences

Speakers:
Mark P. Parish

Director, Real Estate Tax
The Taubman Company
Bloomfield Hills, MI

Jessica Hutson Polakowski, Esq.
Attorney
Reinhart Boerner Van Deuren s.c.
Madison, WI

Linda Terrill, Esq.

Attorney
Property Tax Law Group, LLC
Kansas City, MO

Additional Speaker TBA

1:30-2:30 pm

A Juggling Act:
Negotiating Property Tax
Appeals and Incentives
Concurrently
Taxpayers are reluctant to seek
relief for over-assessed real and
personal property if there are
recent, active or pending incentives
23
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negotiations related to facility
expansion or similar investment
activity. Learn how the two
goals can be aligned for mutual
benefit without compromising
relationships between the taxpayer
and local government. Speakers
will combine perspectives from
consulting and industry to
discuss how to effectively: (1)
communicate when different
groups within the organization are
handling incentives and appeals;
(2) leverage local relationships
with government and economic
development to facilitate prompt
resolution of appeals; (3)
incorporate appeal resolution
with incentive packages; (4)
ensure that the outcome of an
appeal does not impact incentive
compliance requirements; and (5)
manage the yearly processes once
the incentives are in place and
appeals resolved.
Learning Objectives:
After attending this session, the
participant will be able to:
•

Identify the relevant political
and administrative concerns of
local government

•

Assess the potential risks and
benefits of pursuing an appeal
while incentives are being
negotiated

•
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Analyze and address key
issues related to the appeal
that may adversely impact
incentives packages and
compliance requirements and

vice versa
•

Prepare appeal support
specific to the unique
environment where incentive
negotiations are occurring

•

Recommend processes for
meeting the expectations of
the local government and
taxpayers

Speakers:

•

•

Identify the best sources of
information and resources
within their organization to
handle each of the topics

•

Specify the role and
importance of written policies
and procedures for compliance
and controversy and what the
best practices to ensure full
compliance are

•

Analyze if these “taxes” will
affect ad valorem taxes for
their company or clients and
how recent legal/legislative
actions impact the compliance
of each company

Selena G. Longway, CMI
Director
Altus Group
Sparks, MD

Gerard N. Amoroso, Jr.
Manager - Property Tax
General Electric Company
Houston, TX
1:30-2:30 pm

Island of Misfit Taxes
Unclaimed property. Transfer
tax. Cost segmentation. They
aren’t ad valorem taxes, but they
occasionally end up on your desk.
What are they and do they have
any potential impact on property
values or taxes? This session will
address these “misfit” taxes, what
they are and how they should be
handled. It will cover best practices
in resolving these issues and how
recent legal and legislative actions
can impact the compliance of each
company.
Learning Objectives:
After attending this session, the
participant will be able to:

Discuss how unclaimed
property, transfer tax, and cost
segmentation intersect with
ad valorem taxes. Recognize
the specific property types
and transactions that have the
potential to generate a need
for action in one or all of these
areas

Speakers:
Fred W. Geldmaker, III

Senior Manager, Business Taxes
Bayer Corporation
Pittsburgh, PA

Sean Kanousis. Esq.

Partner
PricewaterhouseCoopers LLP
New York, NY

Sonia Walwyn

Director, State Tax
Duff & Phelps, LLC
Chicago, IL

1:30-2:30 pm

Owner-Occupied
Commercial Buildings and
Corporate Campuses: Are
They Always “Worth” Their
Price?
A commercial building is sold;
the amount that is paid must be
the taxable value of the building/
campus, right? Or is it? What
goes into the value? What can the
assessor assess? Fee simple?
Leased fee? This session will
examine these issues and help
tax professionals understand the
intricacies of establishing value.
The session will examine the
difference between fee simple
and leased fee and how it affects
taxable value, as well as walk
through how new construction
costs are handled from intangible
costs to cost overruns. Issues
such as determining a building’s
value and how being an “owner
occupied” building can affect
its taxable value will also be
discussed. This session will be
a case study from reporting to
settling to appealing commercial
buildings/corporate campuses.
Learning Objectives:
After attending this session, the
participant will be able to:
•

Differentiate between fee
simple and leased fee and
how this effects taxable value
regarding:
- Obsolescence calculations
- Excess land
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•

•

- Deferred maintenance
- Calculation of net rentable
area
- Highest and best use
argument
Separate taxable from nontaxable
- Construction costs
- Cost overruns
- BPP vs. Real Property
- Tax abatements/incentives
- Intangibles
Plan an effective presentation
to appeals boards and how
to get your point across and
determine what to present to
appeal boards

Speakers:
John S. Trabold III, MAI
Managing Director
VMG Health
Dallas, TX

Jeff Tuthill
Principal
Ryan, LLC
Dallas, TX

2:45-3:45 pm
Concurrent Breakout Sessions

Rules of Evidence on
Opinions of Market Value
in Court or Administrative
Hearings
This session is a multi-jurisdictional
survey of the rules governing
the types of witnesses who
are deemed competent to give
opinion of value evidence in
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courts of record, tax tribunals and
administrative hearings. Individuals
in roles such as assessors,
appraisers, property owners, real
estate brokers, tax consultants,
and others will be discussed. Learn
more about the requirements in
place for multiple jurisdictions and
discuss how various jurisdictions
across the country have treated
opinion of value evidence in other
cases.
•

Identify witnesses who can
give opinion of value testimony

•

Learn the various settings
in which opinion of value
testimony is presented

•

Differentiate how courts in
varying jurisdictions treat
opinion of value testimony

Speaker:
Jeffery J. McNaught, Esq.
Attorney
The Law Offices of Jeffrey J.
McNaught LLC
Minneapolis, MN

Jon M. Ripans, JD/MBA, Esq.
Appraiser - Arbitrator/Mediator Attorney
The Ripans Law Firm, LLC/
Valuation Matters, LLC
Atlanta, GA

Tuesday
In this session, we will discuss
key valuation concerns for wind
projects including exploring the
impact of federal incentives
when determining market value.
Specifically, we will discuss the
available cash grants versus
the production tax credits, and
how these affect property tax
assessments. In addition, we will
discuss the use of the cost and
income approaches to value in
appraising wind projects. With the
cost approach, we will give a crash
course in obsolescence calculation
as it pertains to wind projects.
For the income approach, we will
talk about the difference between
fee simple and the leased fee,
and the contracted energy price
in a power purchase agreement
versus wholesale energy pricing.
We will discuss how rules vary
from state to state and impact
how these factors influence
facility value. In our discussion
of valuing solar projects, we will
address the differences between
distributive generation and large
scale commercial solar projects,
and similarly to how we addressed
wind projects, we will detail the
various technologies, cost trends
and obsolescence for solar
facilities.

2:45-3:45 pm

Learning Objectives:

Industry Trends and
Valuation Concerns for
Commercial Renewable
Generation

After attending this session, the
participant will be able to:
•

Identify the federal incentives
available in wind projects and
their use in valuation

•

Discuss the application of the
cost and income approaches
to value to the appraisal of
wind facilities

•

Summarize the methodologies
used in different jurisdictions

•

Distinguish between different
types of solar facilities and the
relevant issues in valuing them

•

Discuss exemption issues for
various renewable projects

Speakers:
George T. Flowers, CMI

Director, Property & Sales Tax
Florida Power & Light (FP&L)/NextEra
Energy, Inc.
Juno Beach, FL

Kristen M. Broyer
Property Tax Manager
Iberdrola Renewables, Inc.
Portland, OR
2:45-3:45 pm

Too Many Cooks in the
Kitchen: The Challenges
of Personal Property for
Leasing and Rentals
Not only do we have our normal
tax issues working with taxing
authorities such as depreciation
and valuation, we add a third
element, lessees and renters
into the mix. With the leasing
and rental Industries projected to
reach over 46.5 billion and 38.3
billion in revenues respectfully
in 2015, more cash restricted
businesses are choosing the
flexibility of lease and rental
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contracts over outright ownership
to finance their company’s needs.
This session will focus on many
additional complexities inherent
to our industry such as, but not
limited to, situs changes, valuation
issues, and tax recovery from our
customers.
Learning Objectives:
After attending this session, the
participant will be able to:
•

Identify the common taxation
issues within the lease and
rental industries

•

Educate taxing authorities on
the concept of ownership and
who actually owns the property

•

Determine the proper filing
situs for property on the move

•

Identify areas of possible
double taxation

•

Compare strategies for
mitigating customer complaints

Speakers:
Michael F. Finnegan, CMI, CPA
Principal
Ryan, LLC
Nashville, TN

Kellianne M. Nagy, CMI, CAE
Property Tax Manager
Sunbelt Rentals Inc.
Fort Mill, SC

2:45-3:45 pm

Riding the Oil Price Roller
Coaster: The Challenges
of Rapidly Changing
Commodity Prices on
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Texas Oil and Gas Property
Tax Valuations
The energy market has experienced significant volatility during
the last 12 months, with the price
of crude falling from a high of $105
per barrel in mid-2014 down to $48
per barrel in early 2015. This rapid
change in commodity prices has
had a significant effect on property
tax valuations and caused some
jurisdictions to take steps such as
enacting tax rates changes and
bond issuances. This session will
review the impact this uncertainty
has had on upstream, midstream
and downstream/petrochemical property tax valuations. The
session will also cover some of the
unconventional strategies the tax
professional can employ to ensure
fair market value is reached such
as quantifying economic obsolescence associated with environmentally-impacted site locations
(e.g., superfund sites); quantifying projected abandonment and
remediation costs and negotiating
their inclusion early in the property’s cash flow; and ensuring that
personal property associated with
oil and gas properties isn’t double
taxed.
Learning Objectives:
After attending this session, the
participant will be able to:
•

Compare how rapidly-changing
commodity prices impact
upstream, midstream, and
downstream/petrochemical
property tax valuations

Tuesday & Wednesday
Discover how different taxing
jurisdictions are responding
to these rapid fluctuations
and learn about some of the
actions (tax rate changes,
rollback elections, and bond
issuances) that jurisdictions
will be forced to take

Wednesday, November 4, 2015

•

Investigate how taxpayers
can work collaboratively with
jurisdictions as business
cycles rapidly change

Greenlighting Development
– Redevelopment Through
Tax Incentives”

•

Survey unconventional
strategies tax professionals
can employ to reach fair
market value as jurisdictions
attempt to hold value

•

Speakers:
Ronald J. Kane, CMI

Director of Property, Sales & Use Tax
EOG Resources, Inc.
Houston, TX

Walker S. Knight, CMI
Vice President - Tax
Kinder Morgan, Inc.
Houston, TX

Matthew K. Kuhl, CMI, MBA
Property Tax Representative
Chevron Corporation
Houston, TX

Chaney Todd Moore, CMI

Real Estate and Property Tax Manager
Chevron Phillips Chemical Company
LP
The Woodlands, TX

6:00-7:30 pm
Reception Sponsored by:

O’Keefe Lyons & Hynes, LLC

7:15-8:15 am
Continental Breakfast
(Guests of hotel)
8:30 - 9:45 am
General Session

Utilizing various forms of govern-

ment and municipal tax incentives
can be the linchpin for authorizing
a development or redevelopment
project. Focus will be placed on
strategies for negotiating with municipalities to determine the best
available benefits package and
what will be necessary to receive
those benefits. The session will
include discussion on qualification
for benefits such as job development and financial need as well
as available benefits such as real
property tax, sales tax and mortgage recording tax exemptions.
The panel will present case studies
from Iowa and New York to demonstrate the effectiveness of working
with a jurisdiction or municipality
to strike a deal that promotes job
growth and spurs economic development in return for tax benefits
that make development financially
viable.
Learning Objectives:
After attending this session, the
participant will be able to:
•

Investigate development
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incentives available from local
municipalities and jurisdictions
•

•

•

Identify projects that qualify
for incentives, such as
commercial, industrial, office
or retail
Discover the cost/benefit
analysis that a jurisdiction
employs to induce and
approve an incentive package,
including, the public benefits
of job creation, reduced blight
and enhanced sales tax
revenue
Prepare for potential audit
issues and ramifications when
pursuing incentives and not
meeting the projections made
with regard to jobs or the
inability to make agreed upon
PILOT payments

Speakers:
Daniel Baker, Esq.

Partner
Certilman Balin Adler & Hyman
East Meadow, NY

Howard Klein, CPA, CFA

Oklahoma Governor Mary Fallin
Invited
10:30-11:30 am
General Session

Ethics & Lobbying

Joint Session with Credits and
Incentives
Learn the importance of adhering
to a strict ethical code and why
it is vitally important for credits
and incentives professionals. By
understanding the definitions, key
questions and thought patterns
behind ethical behavior, credits
and incentives practitioners will
have the knowledge and insight
to navigate through difficult
professional situations. The
twenty canons that comprise IPT’s
Code of Ethics will be thoroughly
reviewed and the types of activities
that may constitute lobbying
will be covered. Attendance at
this session will qualify as 1 CE
hour toward the IPT professional
designation ethics requirement.

Vice President, Real Estate Tax
Macerich
Santa Monica, CA

Learning Objectives:

10:00-10:30 am
General Session

•

Identify the importance of and
reasons for ethical behavior in
all professional activities

•

Recognize unethical behavior
as it relates to IPT’s Code of
Ethics

Governor

Joint Session with Credits and
Incentives
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•

Know the types of activities
that may constitute lobbying,
the consequences of such
a determination and IPT’s
position on the issue of
lobbying

Speakers:
Gregory C. Burkart, CCIP, Esq.
Managing Director
Duff & Phelps LLC
Novi, MI

Patricia A. Chow, MBA, CPA

Director - Tax Credits and Operations
Verizon
Basking Ridge, NJ

11:30am - Noon
General Session

Governor

Joint Session with Credits and
Incentives
Oklahoma Governor
Susana Martinez
Invited
12:00 Noon: Adjourn

After attending this session, the
participant will be able to:
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2015 Property Tax Symposium Sponsors
as of September 4, 2015

Ad Valorem Assessment Advisors, Inc.
Advantax, Inc.

2015 Property Tax Symposium Event Sponsors
Monday
Breakfast Sponsor

DuCharme, McMillen & Associates, Inc.
Ernst & Young LLP
Gangloff & Gangloff

Monday
Luncheon Sponsor

Gordon Brothers | AccuVal
Grant Thornton LLP
Greenberg Traurig, LLP
Industrial Tax Consulting
Karen H. Bauernschmidt Co., LPA
Law Offices of Nicholas A. Furia, PLLC

Monday Night
Reception Sponsors

Madsen Goldman & Holcomb, LLP
Marvin F. Poer and Company
Miller, Miller & Canby
National Association of Property Tax Attorneys

Tuesday
Luncheon Sponsor

O’Keefe Lyons & Hynes, LLC
Property Tax Assistance Co., Inc.
Pullman & Comley, LLC
RSM US LLP

Tuesday Night
Reception Sponsor

R. E. McElroy, LLC
Ryan
Ryan Law Firm, LLP
Tax Advisors Group
Resources were made available to the Institute for the Symposium through the
Institution’s Educational Sponsorship Program. Contributions were made by the
individuals and/or companies listed above to defray costs associated with keynote and professional speakers. The Institute sincerely appreciates the contributions made to the Symposium by the sponsorship participants. For information on
how to participate in the Educational Sponsorship Program, visit IPT’s website,
www.ipt.org.
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Charging Station
Sponsor
Internet Service
Sponsor
Mobile App
Sponsor

Business and Intangibles
Appraisal for Property Tax
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Registration Information:
Any IPT member or employee of a
company/firm with member(s) in the
Institute may register for the Symposium. The registration fee provides for
the usual Symposium expenses and
also includes two luncheons, three
receptions, and refreshment breaks
and Symposium materials. Admission
to all social functions and sessions
is by display of badge (tickets when
applicable).

Register by
October 2

Save
$50

The early registration fee for IPT
members is $595 before October
2, 2015, and $645 after October 2,
2015. Registrants thus save $50
if payment is received prior to
October 2, 2015. Individuals who
are not members of IPT, but whose
company or firm has members in
IPT, may attend the Symposium
for an additional $250 charge. In
this case, the total Symposium fee
for nonmembers would be $845
before October 2, 2015 and $895
after October 2, 2015. Provided your
company already has a member in
IPT, you may join as an Associate
Member. You would pay $275 for one
year’s membership in IPT and $595
for attending the Symposium for
a total fee of $870 before October
2, 2015, and $920 after October
2, 2015. Dues are nonrefundable
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even if registration is canceled. See
registration form. Members may
also register for the Symposium
online at IPT’s website, www.ipt.
org. Please follow the instructions on
the sign-in page. A confirmation of
acceptance will be sent.
This program is designed for IPT
Members and individuals who are
eligible to join IPT. Individuals who
represent government agencies are
not eligible for IPT membership.
Faxed registrations are subject to the
payment due date and cancellation
fees. There is a cancellation charge
of $100. Any faxed registration that
is not canceled in writing prior to
the October 23, 2015 cut-off date is
subject to the entire Symposium fee.
All requests for refunds must be in
writing. No refunds for cancellations
will be given after October 23, 2015
(5:00 pm EST). All registrations are
to be handled in ADVANCE through
the IPT office. If a person registers
on site, there will be an additional
$50 charge. For more information
regarding administrative policies
such as complaint and refund, please
contact our office at 404-240-2300.
There is a substitution charge of
$40 on or before October 2, 2015; it
becomes a $50 charge after that date
(a substitute must be someone from
your company).
All fees must be in U.S. funds.
The following credit cards may be
used: American Express, VISA,
and MasterCard. In order for credit
cards to be processed, it is important
that the information requested on
the registration form be filled out
completely.

Make checks payable to:
Institute for Professionals in
Taxation
Mail payment to:
Institute for Professionals in
Taxation
1200 Abernathy Road, NE
Building 600, Suite L-2
Atlanta, GA 30328
Phone: 404-240-2300
Fax: 404-240-2315

Hotel Information
and Reservations:
The Property Tax Symposium is being
held at the JW Marriott Austin, 110 E.
Second St., Austin, TX 78701, phone:
512.474.4777. There are separate
costs for the hotel. Click here for
online hotel reservations or call
1-888-236-2427 (central reservations)
to request a room in the IPT roomblock. Mention that you are attending
an IPT Symposium in all contact with
the hotel in order to receive the group
rate of $209. Room reservations and
special requests should be made
directly with the hotel as soon as
possible. Reservations requested
after the room block is filled or
beyond the cut-off date of October
1, 2015, whichever comes first, are
subject to availability. Rooms may
still be available after the room block
fills or beyond the cut-off date, but
not necessarily at the group rate. All
reservations must be accompanied
by a first-night room deposit or
guaranteed with a major credit card.
Ground Transportation: The
Austin-Bergstrom International Airport
(AUS) is 10.6 miles from the hotel.
The hotel does not provide shuttle

service. Transportation available
through SuperShuttle is $16 one
way; reservation required. Estimated
taxi fare is $30 one way. Prices are
subject to change.

Continuing Education
Credits:
Approximately eighteen (18) CPE
credits (including 1 IPT ethics credit
hour) are available for full attendance
Monday through Wednesday. Each
attendee will be able to obtain a copy
of his or her scanned attendance
(Certificate of Attendance) through
the IPT website on the “My
Participation” tab approximately two
weeks after the end of the program.
IPT must verify individual attendance at sessions in order to grant
continuing education credits. Each
attendee’s name badge has a unique
barcode that identifies that individual.
All current CMIs and CCIPs registered for the Symposium will have a
special color-coded badge to signify
the CMI or CCIP designation. In order
to obtain CE credit, each individual
must scan his or her bar-coded badge
during the first 15 minutes of each
session. No credit for the session will
be given to un-scanned attendees.

CMIs and CCIPs will receive hour for
hour Continuing Education Credits,
up to a maximum of 30 hours, for
actual session attendance.
A lost name badge should be reported immediately, or at the break, to the
registration desk in order to obtain a
replacement.

The Institute for Professionals in
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Taxation® is registered with the
National Association of State Boards
of Accountancy (NASBA) as a
sponsor of continuing professional
education on the National Registry
of CPE Sponsors. State boards of
accountancy have final authority on
the acceptance of individual courses
for CPE credit. Complaints regarding
registered sponsors may be submitted to the National Registry of CPE
Sponsors through its website: www.
learningmarket.org. In accordance
with the standards of the National
Registry of CPE Sponsors, CPE
credits are granted based on a
50-minute hour.
The Institute also files property tax
programs with the Texas Department of Licensing and Regulation for
property tax consultant continuing
education.
IPT files a Continuing Legal Education (CLE) application with the state
in which the program is held. Any
fee imposed by an individual state
(Texas) based on an individual’s
credit hours is the responsibility of
the individual.
• Recommended Field of Study:
Taxation & Regulatory Ethics
• Prerequisites: 3 years’ professional
experience recommended
• Instructional Method:
Group Live
• Advance Preparation Required:
None
• Program Level: Intermediate

Symposium Materials:

online for access by program attendees. Click the sign-in button on the
upper right-hand corner of the home
page and login with your Username
(Member ID #) and password; it will
take you back to the home page.
Click on your name in the top righthand corner of the home page, then
click the “My Participation” tab on
your member page where you will
see meetings for which you are
currently registered. Find the 2015
Property Tax Symposium Program
and go to the Click Here link on the
right under Program Info to view and
print available materials.

2015 – 2016 Board of Governors
OFFICERS
President
Margaret C. Wilson, CMI, Esq.
Wilson Agosto LLP

First Vice President
Chris G. Muntifering, CMI
MPT Consulting

Second Vice President
Kellianne M. Nagy, CMI, CAE
Sunbelt Rentals, Inc.

Immediate Past President
Arthur E. Bennett, CMI

Consent to Use of
Photographic Images:
Photos will be taken at this event.
These may be published in IPT
publications, multimedia presentations, website, LinkedIn and Facebook pages, and other IPT related
social media sites. Registration and
attendance at, or participation in, IPT
meetings or other activities constitutes agreement by the registrant/
speaker/attendee to IPT’s use and
distribution of the registrant’s, speaker’s, or attendee’s image or voice in
photographs, videotapes, electronic
reproductions, and tapes of such
events and activities.
Tape recording of sessions is not
permitted.

Dress:

For the Symposium,
business casual dress is appropriate
throughout the daytime sessions.

Property Tax Assistance Co., Inc.

BOARD OF GOVERNORS
Carolyn L. Carpenter, CMI, CPA

Kenneth R. Marsh, CMI

Leslie S. Fisher, CMI

Carolyn M. Shantz, CMI, CPA

Garfield A. Grant, CMI, CPA

Tommy L. Twomey, II, CMI

Rick L. Johnson, CMI

Allan J. Wells, CMI

JMC Express, Inc.

E. I. Du Pont de Nemours & Company
DuCharme, McMillen & Associates, Inc.
Belk Stores Services, Inc.

TransCanada Pipelines Limited
Superior Energy Services
Tesoro Companies, Inc.
ABB Inc.

David H. LeVan, CMI
Advantax, Inc.

CORPORATE COUNSEL
Lee A. Zoeller, CMI, Esq.
Reed Smith LLP

Approximately a week prior to the
program, materials will be available
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2015 Property Tax Symposium Committee
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General Electric Capital Corp.
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Preferred Tax Services
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Grant Thornton LLP
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Advanced Property Tax Education Committee
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